The Martgsgcvr covenants that he {s lawfully seﬁe& of ﬁie premisaherem&hnve é%c bed in feesimple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and
premises are free and clear of all Hens il encumbrances whatsoever. - 'Ths Mortgagor further covensnts:
to warrant and forever defend all snd singular the premises unto the Mortgages forever, from and ags
the Mortgagor and all persons wmeve? lawfully é&i&giﬁes&m@&zm;}sﬁﬂmf i

The Mortgagor covenants and agrees s follows:

1. That he will promptly pay the principal of and interest on the indebledness evidenced by the said .
note, &t the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, -
or in an amount equal to one or more monthly payments on the principal that are next due on the note,
on the first day of any month prior to maturity ; provided, however, that written notice of an inl 9
to exercise such privilege is given st least thirty (80) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and st that time it is insured under ti;e*pm»
visions of the National Houaing Aet, he will pay to the Mortgages &t insurancs premium charge of one
per centum (1%).of the origina] principal amount thereof, except that in 50 event ghall the adjusted pre-
mium exceed the aggragita nmount of premium charges which would have been paysbls if the mortgage
head continued to be ingfredumtil maturity ; such payment to be applied by the Morigages upon its cbitga<
tion to the Federal Housing Commissioner on sccount of mortgsge insurance.

2. That, together with, and in sddition 1o, the monthly psyments of principal and interest payable
under the terms of the note setured hereby, he will pay to the Morigsges, on thg first day of e@shmonth
until the aaid nota is fully paid, the following sums:

(4) Ar amount sufrent 5 provide the holder heroof with funds 16 pry-the nest mo ﬁ,gagg'ﬁfg\zt&ﬂﬁc premivm ¥ this
instrisment and the noté sorured berchy are ineured, o1 s monthly charge (in Hen of & morigage insurines pre-
maamy f they are held by the Fatderal Housing Coarumesiones, sz follows:

11y 1 and & iong as umid note of oven date gnd Uss instrument are ingnred or are reinzured under the provi-
#ions of the Nationa) Housing Ad, en wnount sefficient o serumulate in the hands of the holder one (1)
mamth prior vts due 4ate the snnes! mortgngs insarance prefmium, in order o provide sueh holder with
turds to pay meh premiv to the Padersl Housing Conpsizsionsr pursuant s the Hativnal Housing Aet,

a amerded, and applicable Begulstions thereander; or -

1f and 2o lonp a2 £2id nods of oven dute apd this instrument are beld by the Federal Housing Cowmis-
sinmet, 8 monthly charps (in e of & morigage igurencs premivm) which shall b= in o smount squsl
ts onot=elfth Hfu} of emo-hilf (%) per eentum of the sverage ovistanding belanoe duson the ﬁg%ﬂcﬂim
puted without taking inlo scosunt delingoencics or prepayments;

(8) A sum sgqual to the ground renla, i &ay, next dus, piﬁg the promfuwms thal will next beeomse dus end payable on
poticies of fire and other hazaid dngurance covering the morigaged property, plds taxus and sssesunigts next
_ duse an the mortgagsd property (48] s estimated by the Merigeges) Jze sl sums alresdy paid therefor divided
Yy the number of moniths o elapke before one (1) month piisr the dits when sueh ground renis, premiums,
taxes, and seeesmments will beeape delinguent, guch sums W be beld by Hortgages in trust to pay asld pround
rents, premiums, teves, snd kpacis] aasesements; and

(¢) Al paymerts menlisned ;a »‘sts t=o fmdmz sﬂ%%eg-_ts:sm of thiz paragraph snd sl peyments o be made m}é&r ihs
rote seeured hereby shail be sdded together and the sggregste smount theresf shall be paid by the Eaﬁgxgﬁr
each month in a ssssgaé .syment o be appiied b‘} ihe Morigapes to the follewing itezns In the order set forth:

(1} premium charges under the contrazt of inmurance with the Vederzl Housing ﬁﬁﬁkﬁ:ﬂf&‘ﬁ ar nmiki?
- charge {in isn of morigage insurance pramivin), ss the eass mey be;

{11) taxesz, special assosements, fire and other hazard inzuranes preminms;
(111) interest on the nole secuved hereby; and
(v} amoriization of the g;ﬁrt‘pa? of waid 5§4§ -

Any deficieney.in the &mf?&ﬁi 4f siny such aggrsg&&e rmmfé;%; ;ssgmﬁa% shall, m nde good %; ﬁw 1
pner to ﬁ*s due dafe of t}.e next Each gaﬁmeag ms%;t:ﬁf &n evest a! df‘fﬁﬂi urdér thig murigage, The My

_ uﬂéﬂt;ﬂ?@f&#
if the property s




